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Core Investments

Weston Lakeside
Cary, NC

Apartments

American is seeking Class A suburban garden-style apartments less than 15
years old with competitive amenities, high-quality finishes and at least 100
units. Communities should be located within major metropolitan markets.

American manages a portfolio of approximately 8,000 apartment units.

ALARA Links at Westridge
Valencia, CA

Investment Criferid  avcrican readiy asviSoREs




AMERICAN REALTY ADVISORS Providing real estate investment solutions to ---.."—

institutional investors for over 20 years ®
INSTITUTIONAL REAL ESTATE INVESTMENT MANAGEMENT

Core Investments

Von Karman Towers
Irvine, CA

Office

American seeks Class A and B office buildings valued at $10 million or more.
Annual lease rollover should be less than 25% and properties should be located
in supply constrained, growing and/or diverse economy markets. American
targets central business districts and premier suburban locations.

American manages a portfolio of more than 7.7 million square feet of office

property.

Ballston Gateway
Arlington, VA
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Waldorf Marketplace |
Waldorf, MD

Retail

Grocery Anchored: We will consider Class A neighborhood and
community retail centers with a minimum of 80,000 rentable square feet.
Regional or national credit grocery anchor is required. Shadow anchored
centers are also of interest.

Retail Power Centers: Properties should be well located with strong
demographics and have Class A national credit big box tenants with
long-term leases.

American manages a portfolio of more than 2.8 million square feet of
retail property.

-

Kendall Mall - [
Miami, FL e
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Value-Added Investments

In addition to American's core investment strategy, we are also
actively seeking value-added investments within the office,
industrial, retail, apartment and hotel product types, both through
development and redevelopment projects.

In most cases, American will invest in the value-added
opportunities through a joint venture or debt structure with
experienced real estate partners who have an established track
record. American can offer great flexibility in its deal structures
including the use of higher levels of debt and/or the
recapitalization of existing assets

Examples of our value added strategies include:

Properties Priced Below Replacement Cost: Well-located
properties that can be acquired at a price below replacement cost
where underlying short-term conditions may have impacted
leasing.

Verano at the Domain
Austin, TX
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Value-Added Investments

continued

Neglected Properties: Properties that may have been undermanaged and that require aggressive asset
management (leasing) and possibly moderate capital expenditures.

Properties with Leasing Risk: Properties that, due to temporary vacancies, may require an aggressive leasing and
re-tenanting program. Candidates should be well located and have no major operational problems.

Properties with Rehabilitation Potential: Assets in need of physical rehabilitation. Examples would include older
Class B, undermanaged Class A and underperforming properties in good locations that may not have been
maintained to remain competitive. Such properties may have some functional obsolescence, but it must be
correctable.

Properties with Expansion Opportunities: Properties that can be acquired with an opportunity to add on or build
out additional density.

New Development: We seek to take equity or equity-like debt positions in both speculative and pre-leased ground-
up development projects. Upon completion, properties will be institutional quality core assets.
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Financing Programs

American offers a full range of structured
finance/mezzanine strategies focusing on
institutional quality income-producing commercial
real estate located throughout the United States.
We concentrate on value-creation strategies
including development, renovation and re-
tenanting.

We actively consider the following structured
finance investment opportunities:

® First mortgage financing
=Construction loan
=Forward permanent loan commitment
=Transitional/bridge financing

® Preferred equity

® Mezzanine debt

® B-Note purchases

® Participating equity

® Joint venture

® Pre-purchase agreement

Netflix
Los Gatos, CA
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